OF SOUTH CAROLINA

executed by the trustees of said district and the Treasurer of Spar-
tanbtrg County,
BEOTION 2: Fayment.-That in order to provide for the payment
of said loan and interest thereon there is hereby levied an annual tax
upon all the taxable property of said Switzer School District No. 41,
Spartanlburg County, of the State of South Carolina, sufficient to pay
all the interest and note or notes due. The principal and interest may
be paid semi-ammally or annually. The loan must he so arranged
lhat all indebltedness for boti principal and interest shall he liqui-
dated within five (5) years fram the date of the issuance of said
note or notes, and when said loan is paid, the tax levied for this pur-
pose shall no longer he levied. It shall be the duty of the Auditor of
Spartanlirg.(County to levy the said special tax annually on all the
taxhIlel wr ir'rty of the said school district and the duty of the County
'l'reasurer of tle said C(ounty to collect the tax so levied as other taxes
are collected hy law, and to pay the principal and interest of said note
or notes as the same severally becone due according to the ternis
thereof.
SECTION 3: Deposit and expenditure of proceeds.-That the
mnoiunt 1,,,rrowed shall le delposited with the County Treasurer of
Slartaulmrg County to the credit of said school district to he ex-
Ipended uipo n the warrants or order of the proper school officials for
the purpose mentioned in this Act.
S.OTION 4: Repeal.--All Acts or parts of Acts inconsistent with
the provisions of this Act are hereby repealed to the extent of such
ineonsistency.
SECTION 5: Time effective.-This Act shall take effect immedi-
atel upon its approval by the Governor.
A1pproived the 16th day of March. 1949
(R.19, M1291)              No, 681
AN ACT To Authorize The Trustees Of New Prospect School
District No, 46, Of Spartanburg County, State Of South Carolina,
To Issue And Sell Bonds And/Or Notes Of Said School District
To An Amount Such That The Net Bonded Indebtedness At No
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